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PROPOSED DII~C IS ION

Claimant, ROBERT Co JOHNSON, asserts a claim under Title V of the

International Claims Settlement Act of 1949, as amended, against the

Government of Cuba because of its nationalizaton of the Ciao Antillana

~e Acero, S. A~ (Antillian 8reel Corporation) and the Cuban Venezuelan

Oil Voting TruSt~ in which he asserts ~-~wnership interest.

lln our decision, entit!~d the .~la~m of Independence Foundation

~C!ai~ Noo CU=2152), which w~ incoroorate herein by reference, we h~!d

that the Ci~ An~$!lanv ~ Acero, S~ A. was intervened by the Government

of Cr~ba on March 25, 1960 under Resolution No~ 1 of the Cuban Ministry of

-:~inance; and that this type of claim is within the purview of Section

503(a) of th~ Act under the facts and conditions set forth therein~

~,Je need not again detail here the tea, sons or the method used in determining

the ~,alue of $I00.00 per share of stock.

On the basis of evidence of record in the instant case, the Commission

~...n~Js that th~ c!ai~ant, RO~}~%.T C. ~70!~!{N~ON, comes Within the t~ of the

j~2.~#~endence Fo~.~ndvtion decision; that he was a nationa! of the United

,~ta~..s at all ~’~t ....es r~levant to this claim; thmt he has been thm owner of

?8 (Thirty-~.might) mhares of ~tock in th~ Ciao Antillana de Acero, ~, A,

since prior to March 25, 1960; and that he suffered a loss in the tmtal

s~.onnt of $3,800,00 ,~ithin the meanin~ of Title V ef the Act~ l~rther,

the C~’.~mmimsion finds that the remount of loss .sustained shal!bm inc~ ~-



by :interest thereon ~’t. the rate ~of 6% per annum from March 25~, 1960~

the date~when ~the’ c1,~im~arose, to the date on which l~sions are made

for the settlement thereof. (~ee :~_.~d_e_pendenee Foundation)

BY Co~ission letter of Septe~aber 5, 1969, claimant was advised,

throughcounsel, to submit the original participation certificates of

the C~ban Venezuelan Oil Voting Trust, as evidence ~of his ownershi’fp

interest in such Trust.. In this letter claimant was also info~ed that

the.claim has b~n~reached for dete~.ination and if the suggested

evidence is not submitted, on ~or ~efore October 6~ 1969, it may because

necessary for the ¢o~ission~t~ ~ke a dete~ination on the basis of the

r~cor~ then available..In reply, the Co,~ission was advised By l~tter

of September 22, 1969, that the cl~mant is unable to ioc~te the par-

$iclpation certificates, but will submit the s~e.as ~oon as possible.

H~ever, ~no participation certificates of the Cuban Venezuelan Oi! Voting

Truer have been submitted to date~

In.view of the~foregoing, the ¢o~ission finds that clai~nt has

failed to establish his ownership of the 2,718 participation certificates

of the ~5an venezuelan Oil Voting Trust upon which a.portion of his

clai~ is based and for that reason that portion of the claim must be

and it is hereby denied.
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CERTIFICATION OF LOSS

The Commission certifies that ~©BERT C. JOHNSON    suffered a loss,

ms a result of actions of the Government @f Cuba, within the scope of

Title V of the Internationa! Claims Settlement Act of 1949,. as amended, in

the amount of Three Thousand Eight H’~e~dred ~ollars

($3,800.00 ) with interest at 6% per annum from March 25, 1960~

to the date of settlement.

Dated at Washington, D. Co,
and entered as the Proposed
Decision of the Commission

¯ heodore Jaffe, Commissioner

Sidney Freidberg, Commissioner

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no pay~ent should be made until claimant establishes reten-
£ion of the securities for the loss here certified.

The suatute does not provide for the paYment of claims against the

Government of Cuba~ Provision is only made for the determination by the
Co~nission of the [alidity and amounts of such claims° Section 501 of
¯ the statute specifically precludes any authorization for appropriations
for payment of these claimso’! The Commission is required to certify its
i~indings to the Secretary of ~tate for possible use in future negotia-
tions with tha Government of Cuba°

NOTICE: Pursuant to, the Regulations of the Commission, if no objections

are filed within 15 days after s~rvice or receipt of notice of this
Proposed Decision, the decision ~ill be entered as the Final Decision of
the Commission upon the expiration ~f 30 days after such service or receipt
of notice, unless the Commission otherwise orders. (FCSC Reg., 45 C.FoR.
§531o5(e) and (g), as amended, 32 Fed,Reg. 412-13 [1967].)
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